SECTION 107 ‑ LEGAL RELATIONS AND RESPONSIBILITY TO PUBLIC
Make the following amendments to said Section:

(I
)
Amend 107.01(B) – Types of Insurance by adding the following after line 82.
“(4)
Builder’s Risk: 

(a)
New Buildings or Bridges.     The Contractor shall take out a policy of builder’s risk insurance, for the full replacement value of the insurable improvements of the project from a company licensed to do business in the State of Hawaii, covering all work, labor and materials furnished by such Contractor and all its subcontractors against loss by fire, windstorm, lightning, explosion and other perils covered by the standard Extended Coverage Endorsement, and vandalism and malicious mischief.


The State of Hawaii,  its officers and employees,  shall be as additional insureds under these coverages.

(b)
Building or Bridge Renovation Contract.     The Contractor shall take out a policy of builder’s risk insurance in the amount equivalent to the contract amount, covering all work, labor and materials furnished by such Contractor and all its Subcontractors against loss by fire, windstorm, lightning, explosion and other perils covered by the Extended Coverage Endorsement, and vandalism and malicious mischief.


The State of Hawaii,  its officers and employees,  shall be as additional insureds under these coverages.”

END OF 107
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